




























Apr YIELD May YIELD 4/30/2018 5/31/2018
0.00 0.00 $13,862.84 $14,462.84
0.40 0.40 $21,628,391.23 $22,598,214.63
1.00 1.00/1.74 $4,821,473.51 $4,823,983.93

$26,463,727.58 $27,436,661.40

Apr YIELD May YIELD 4/30/2018 5/31/2018
1.82 1.81 $2,767,839.40 $2,785,239.41
0.25 0.25 $20,186.32 $155,129.47

US Bank / Acquisition Fund x1003 0.00 0.00 $1.10 $1.10
0.70 0.70 $27,571.01 $27,587.41
0.60 0.60 $10,049.11 $10,054.23

Nantucket Bank / CSMF (Industrial Pk Mitigation) Escrow x1457 0.40 0.40 $55,182.32 $55,201.07
0.40 0.40 $18,823.87 $18,830.27

Nantucket Bank / Golf Capital Reserve 0.40 0.40 $2,922,765.64 $2,946,887.19
Nantucket Bank / NGM Management Reserve 0.60 0.60 $19,081.81 $19,091.54
Hingham Savings / Marble Reserve CD matures 8/29/2019 1.25 1.98 $216,565.17 $216,772.93

$0.00 $0.00

$6,058,065.75 $6,234,794.62

TOTAL FUNDS: $32,521,793.33 $33,671,456.02

BONDS: Principal Outstanding Payment Due Annual Payments

$3,480,000 Principal and Interest due 7/1/18, Interest due 1/1/19 $1,314,517.50

$5,060,000  Interest due 8/15/18, Principal and Interest due 2/15/19 $428,712.50

2016 Series A Refunding Bond $8,995,000  Interest due 6/1/18, Principal and Interest due 12/1/18 $1,019,850.00
(Final principal payment 12/1/2027)

TOTAL BONDS: $17,535,000 TOTAL ANNUAL BOND PAYMENTS: $2,763,080.00
 

NOTES: Principal Outstanding Payment Due Annual Payments

$1,700,000 Interest of $25,768.60 due 3/9/18, 6/9/18, 9/9/18, 12/9/18 $103,074.40

Ackeasy Note #35 $2,000,000 Principal due 7/17/18 $1,000,000.00

$3,700,000 TOTAL ANNUAL NOTE PAYMENTS: $1,103,074.40

$21,235,000 TOTAL ANNUAL  DEBT  PAYMENTS: $3,866,154.40

*A 12-month CD with the benefit of withdrawing at any time, if needed, without penalty.

TOTAL UNRESTRICTED FUNDS:

STATEMENT OF ACCOUNTS - RESTRICTED FUNDS

STATEMENT OF ACCOUNTS - UNRESTRICTED FUNDS
Nantucket Bank / Operating Fund x8888
Nantucket Bank / Collection Account x7653
Nantucket Bank / Special CD x1135 matures 5/20/2019*

US Bank / Series A Bonds Reserve Fund / TNotes mature 4/8/21 MktVal
US Bank / Series A Bonds Debt Service Fund x1002

TOTAL RESTRICTED FUNDS:

Marble Note #19

Citizens Bank / Rackemann Sawyer Acquisition Escrow 

NANTUCKET LAND BANK COMMISSION WORKSHEET

TOTAL NOTES:

TOTAL DEBT:

UNAUDITED FINANCIAL REPORT as of May 31, 2018

Nantucket Bank / Nabalus Escrow x1473

Nantucket Bank / SHAC Escrow x7038
Nantucket Bank / NFRM Escrow x9058

2012 Series A Issue
(Final principal payment 2/15/2032)

2009 Series A Issue
(Final principal payment 7/1/2022)
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NANTUCKET ISLANDS LAND BANK

BALANCE SHEET FY18
MAY 31, 2018

ASSETS

UNRESTRICTED CASH
1044-00 NB OPERATING 14,462.84
1045-00 NB COLLECTION 22,598,214.63
1048-00 NB SPEC CD X1135 4,823,983.93

TOTAL UNRESTRICTED CASH 27,436,661.40

RESTRICTED CASH
1110-00 USB 2012 ACQUISITION FUND 1.10
1111-00 USB SERIES A DEBT SERVICE 155,129.47
1112-00 USB SERIES A RESERVE 2,785,239.41
1119-00 HINGHAM - MARBLE RESV CD 216,772.93
1150-00 NB SHAC ESCROW 27,587.41
1151-00 NB NFRM ESCROW 10,054.23
1153-00 NB CSMF (INDUSTRIAL PK) ESCROW 55,201.07
1154-00 NB NABALUS ESCROW ACCT 18,830.27
1155-00 NB-GOLF CAPITAL RESERVE 2,946,887.19
1156-00 NB-NGM MANAGEMENT RESERVE 19,091.54

TOTAL RESTRICTED CASH 6,234,794.62

TOTAL UNRESTRICTED AND RESTRICTED CASH 33,671,456.02

OTHER ASSETS
1405-00 CASH SURRENDER VALUE / MARBLE 906,880.69
1412-00 DEFERRED LOSS ON DEFEASEMENT 205,738.25
1415-00 2016 BOND DEFERRED LOSS A/A (9,352.00)
2634-00 DEFERRED OUTFLOWS-PENSION LIAB 79,869.00

TOTAL OTHER ASSETS 1,183,135.94

PROPERTY AND EQUIPMENT
1451-00 CONSERVATION RIGHTS 30,000.00
1452-00 DEFERRED INFLOW PENSION CHG SH (193,098.00)
1453-00 DEFFERED INFLOW PENSION CHG DF (17,728.00)
1511-00 LAND 302,409,563.43
1513-00 PROPERTY IMPROVEMENTS 1,459,894.54
1514-00 A/D PROPERTY IMPROVEMENTS (272,067.22)
1515-00 BUILDINGS AND IMPROVEMENTS 8,041,094.80
1516-00 A/D BUILDING (2,273,996.82)
1517-00 EQUIPMENT 499,638.78
1518-00 A/D EQUIPMENT (300,685.96)

TOTAL PROPERTY AND EQUIPMENT 309,382,615.55

GOLF ASSETS
1600-00 INVESTMENT IN MIACOMET GOLF 11,665,615.18
1605-00 MGC OPERATIONS ADVANCES 75,000.00
1680-04 INSURANCE (485,816.83)
1700-00 INVESTMENT IN SCONSET GOLF 11,502,834.59

TOTAL GOLF ASSETS 22,757,632.94

TOTAL ASSETS 366,994,840.45

UNAUDITED FINANCIAL STATEMENT
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LIABILITIES AND CAPITAL

CURRENT LIABILITIES
2015-00 GOLF MANAGEMENT RESERVE (19,000.00)
2016-00 INT - NGM MANAGEMENT RESERVE (91.54)
2020-00 ACCRUED EXPNSES (POST RET BEN) (390,872.00)
2022-00 ACCRUED BENEFITS PAYABLE (45,900.86)

TOTAL CURRENT LIABILITIES 455,864.40

LONG-TERM LIABILITIES
2623-00 2012A BOND PAYABLE 5,060,000.00
2624-00 2012A BOND PREMIUM 178,443.22
2625-00 A/A 2012 BOND PREMIUM (45,460.93)
2633-00 2009A BOND PAYABLE 3,480,000.00
2635-00 2009A BOND CLOSING COSTS (82,075.00)
2638-00 2016 REFUNDED BOND PAYABLE 8,995,000.00
2639-00 2016 BOND REFUNDING PREMIUM 703,781.00
2640-00 2016 BOND PREMIUM ACCUM AMORT (31,990.00)
2723-00 NOTE #19 PAYABLE MARBLE 1,700,000.00
2739-00 PENSION LIABILITY 1,383,584.00
2742-00 NOTE #35 PAYABLE ACKEASY 2,000,000.00

TOTAL LONG-TERM LIABILITIES 23,341,282.29

TOTAL LIABILITIES 23,797,146.69

CAPITAL
3040-00 EQUITY 15,783,343.73
3590-00 UNRESTRICTED FUND BALANCE 307,673,438.67

NET INCOME 19,740,911.36

TOTAL CAPITAL 343,197,693.76

TOTAL LIABILITIES & CAPITAL 366,994,840.45

UNAUDITED FINANCIAL STATEMENT
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INCOME STATEMENT FY18
JULY 1, 2017 - MAY 31, 2018

YEAR TO DATE
REVENUES
4020-00 TRANSFER FEES $ 21,888,754.42
4023-00 TRANSFER INTEREST 129.11
4071-00 TRANSFER PENALTY 285.59
4760-00 RENTAL INCOME 111,564.12
4761-00 LEASES PROPERTY 7,400.00
4762-00 PROPERTY USE FEES 650.00
4802-00 INT- GOLF CAPITAL RESERVE 9,757.55
4803-00 INT COFFIN SET OFF ESCROW 203.03
4804-00 INT NFRM ESCROW 54.23
4816-00 INT MARBLE RESERVE - HING 2,450.67
4818-00 INT DW ESCROW 301.54
4821-00 INT NB COLLECTION 63,861.26
4829-00 INT NB NABALUS ESCROW A 68.80
4830-00 DONATIONS 6,700.00
4830-20 RESTRICTED DONATION 518,500.00
4833-00 INT SERIES A DEBT SERVICE 174.35
4834-00 INT SERIES A RESERVE 49,200.86
4836-00 INT SPEC CD X1135 42,499.99
4839-00 INT CSMF (INDSTRIAL PK) ES 201.07
4841-00 GRANT FUNDS PROP MANGM 461,058.34
4850-00 OTHER INCOME 0.02

TOTAL REVENUES 23,163,814.95

EXPENSES
6210-00 HEAT / UTILITIES 7,137.22
6211-00 ELECTRIC 6,923.49
6215-00 WATER 8,636.10
6237-00 PROP MAN RESEARCH 1,000.00
6238-00 PROP MAN EQUIP/SUPPLIES 4,376.04
6239-00 REP PROP EQUIP 8,650.89
6240-00 REP/MAINT OFFICE EQUIP 475.00
6244-02 REP/MAIN MUNSON 300.00
6244-04 REP/MAIN BROAD ST 2,182.75
6244-05 REP/MAIN SOMERSET FMHSE 3,099.07
6244-10 REP/MAIN REITH / MASSASOI 5,300.00
6244-12 REP/MAIN GARDNER HSE/ST 1,152.76
6244-14 REP/MAIN SHOP SOMERSET 3,852.73
6244-26 REP/MAIN FAIR STREET PARK 8,187.92
6244-28 REP/MAIN BACHMAN FRONT 725.99
6244-29 REP/MAIN HOLDGATE SYSTE 602.05
6244-31 REP/MAIN - BACHMAN BACK 926.40
6244-33 REP/MAIN CODFISH PARK PL 11,169.51
6244-34 REP/MAIN EASY STREET PAR 3,055.99
6250-00 CLEANING AND TRASH REM 9,933.99
6308-00 GOLF CONSULTING SERVICE 40,358.09
6309-00 LEGAL SERVICES GOLF 64,988.07
6310-00 PROFESSIONAL SERVICES 5,395.00
6311-00 ACCT/AUDIT/BANK CHARGES 18,982.00
6312-00 LEGAL GENERAL 13,071.19
6313-00 LEGAL LITIGATION 5,020.00
6314-00 LEGAL ACQUISITION 58,026.12
6315-00 ACQUISITION EXPENSES 19,842.75
6318-00 BOND TRUSTEE EXPENSE 2,525.00
6322-00 ADVERTISING 2,221.72
6323-00 PRINTING 640.00
6341-00 TELEPHONE 3,069.41
6342-00 POSTAGE 4,658.15
6350-00 WATER QUALITY MONITORI 71,071.24
6351-00 INVASIVE SPECIES WORK 17,725.79

UNAUDITED FINANCIAL STATEMENT
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6352-00 ENVIRONMENTAL - CONSULT 300.00
6355-00 ENVIRONMENTAL - SUPPLIES 639.04
6378-00 SPEC PROP IMPRVMNT 15,975.52
6379-00 SPCL PROJCTS RDS/PARKNG 21,225.00
6380-00 BURN PROGRAM LABOR/NON 9,372.34
6381-00 GENERAL MAINT PROP/CLEA 25,084.40
6383-00 LICENSES/FEES/TAXES/PERMI 9,420.71
6385-00 RECORDING/DEEDS/PROBAT 6,958.00
6421-00 OFFICE SUPPLIES 3,781.08
6426-00 FURNITURE & EQUIPMENT O 9,128.95
6427-00 VECHL MAIN/FUEL TRUCKS 12,545.63
6428-00 DIESEL FUEL PROP 1,361.63
6511-00 BKS/SUBSCRIPTNS/WEBSITE/ 2,960.49
6512-00 IT SERVICES 7,343.24
6711-00 IN STATE TRAVEL 4,641.09
6713-00 CONFERENCES / EDUCATION 5,005.22
6731-00 DUES TO PROF ASSOC 100.00
6742-00 EMPLOYEE MEDICAL INSURA 195,508.52
6743-00 LIFE INSURANCE EMPLOYER 10,582.75
6744-00 INS GENERAL LIABILITY PAC 39,540.22
6754-00 F.I.C.A. EMPLOYER MEDICAR 10,288.26
6865-00 LIFE INS PREM EXP NOTE #19 26,208.00
6880-02 CAPITAL MUNSON HOUSE 22,907.59
6880-13 CAPITAL - SGC 24,098.00
6880-14 CAPITAL SOMERSET SHOP 30,180.17
6880-17 CAPITAL BROAD ST 57,529.13
6880-19 CAPITAL RAY BOATHOUSE 3,292.50
6880-21 CAPITAL - MGC 679,186.31
6881-02 CAPITAL WALKER/PETREL 105,522.93
6881-07 CAPITAL HOLDGATE 4,585.00
6881-14 CAPITAL EASY STREET 166,909.00
6881-15 CAPITAL REYES 112,926.89
6881-16 CAPITAL BACHMAN 37,021.10
6881-17 CAPITAL MCALINDEN 32,055.30
6881-18 CAPITAL CHASE 4,591.40
6882-00 CAPITAL VEHICLE/EQUIPME 41,539.93
6885-02 SHCP BURN 5,867.31
6886-00 SHCP OTHER 2,100.00
6887-02 CSMF OTHER EXPENSES 4,665.45
6887-03 CSMF NABALUS RESEARCH 5,300.00
6888-02 NFRM MITIGATION LABOR/O 527.56
6889-00 BURN PROGRAM EQUIP/SUPP 1,500.28
6927-00 NOTE #19 INTEREST MARBLE 97,061.73
6938-00 2007A BOND INTEREST 12,033.88
6939-00 2009A BOND INTEREST 5,223.94
6942-00 2012A BOND INTEREST 83,126.21
6947-00 2016 BOND INTEREST EXPENS 113,543.44
7110-00 EXECUTIVE DIRECTOR 111,673.54
7112-00 ASSISTANT DIRECTOR 84,205.04
7113-00 PROPERTY MNGMNT COORDI 64,516.31
7114-00 PROPERTY MANAGER 76,310.02
7115-00 ADMINISTRATOR/FINANCE M 79,678.89
7116-00 PROPERTY FOREMAN 90,951.22
7118-00 ASSISTANT ADMINISTRATOR 35,599.56
7119-00 ENVIRONMENTAL COORDIN 51,583.20
7121-10 SEASONAL PROP ASSIST F/T 7,237.75
7121-20 SEASONAL PROP ASSIST P/T 1,728.00
7122-00 PROPERTY STEWARD 59,486.79
7123-00 BURN BOSS HOURLY 29,650.00
7124-00 BURN BOSS - PER DIEM 4,800.00
7125-00 GOLF CONTROLLER 74,423.12
7126-00 GOLF CONTROLLER-REIMBU (62,307.72)

UNAUDITED FINANCIAL STATEMENT
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7130-00 PENSION FUND EXP EMPLOY 146,853.42
7160-00 UNREALIZED GAIN/LOSS 79,966.88

TOTAL EXPENSES 3,422,903.59

NET INCOME $ 19,740,911.36

UNAUDITED FINANCIAL STATEMENT


